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ABSTRACT 

Modern economic system has got undergone to establish more companies and recent 

competition in the business enterprises made harm and more dangerous leads to negative 

implications on the environment, social and financial aspect. This made ecology, society and 

economically more harmful by releasing polluted Air, oxygen, water, land, fields etc., CSR is one 

of the recent technique and program to overcome these harmful releases from the companies 

and to fulfill the gaps in between society, environment and companies. By spending CSR 

amount on these dangerous overcomes the society becomes no longer dangerous. This result 

less complications and many more various ways to develop the companies unless 

environmental pollution. This paper mainly focuses how CSR made balance the ecological, 

social and financial disasters and made sustainability. 
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Introduction:The concept of balance of ecology and environmental sustainability leads to 

development of social and financial aspects and have acquired more importance in the recent 

times, as society is very important when compared to companies economic status. Globalization 

, climate change, effective management of available of natural resources , more population, their 

depletion creates society to change the economic growth leads to qualitative approach.  
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The World Commission on Environment and Development (WCED) describes the concept of 

sustainable development as a response to ‘the needs of the present without compromising the 

ability of future generations to meet their needs’. Moreover, the United Nations (UN) has 

demonstrated its commitment to Sustainability through Agenda 21, the Millennium Development 

Goals (UN, 2000), and more recently, the Sustainable Development Goals (UN, 2015), which 

offers a catalog of goals and instruments that define the human rights-based approach to 

Corporate Social Responsibility (CSR). In a business context, Savitz and Weber (2006) suggest 

that “a sustainable company is one that generates benefits for its shareholders while protecting 

the environment and improving the lives of those with whom it interacts”. On this matter, the 

interrelationships among society, economic development, and environmental protection are an 

integral part of the concept of Sustainability. On the other hand, one of the most accepted views 

in this field defines CSR as “a concept through which companies integrate social and 

environmental concerns in their commercial operations and in their interaction with their 

stakeholders on a voluntary basis”. From this perspective, Corporate Social Responsibility 

(CSR) emerges where law ends, and not only represents an aspiration of a good image or profit 

optimization but also a transparent style of resource management that guarantees results 

(economic, political, social, environmental, among others) expected, following the economic 

principle of mutual benefit, the legal principle of respect for the rights of others (individual and 

collective), and the ethical principle of preservation of non-renewable natural resources, the 

heritage of future generations. 

Literature Review:This paper was gone through the following 3 reviews 

(i)Review on social aspects on CSR and sustainability(ii) Review on environment 

aspects on CSR and sustainability and (iii) Review on financial aspects on CSR and 

sustainability.(i) Review on social aspects on CSR and sustainability with reference to 

CSR and sustainability defines no clarity in the measurement tools. This perspective 

oftens considers as a secondary perspective. However, Landorf (2011) finds that basic 

needs and equity are fundamental issues in Social Sustainability . As for McKenzie 

(2004), he defines Social Sustainability as “a positive condition within communities, 

and a process within communities that can achieve that condition” . Labuschagne et 

al. (2005) consider that the social dimension refers to the impact of the organization 

on the social systems and stakeholders in which it operates, while Bramley et al. 

(2009) propose that it should be considered as the binomial between social equity and 

community Sustainability. As per provisions of CSR , there is a mandatory to spend 

amount on social activities. Due to this mandatory provision, stakeholders has made 

spend on CSR but not voluntary. Increased pressure has ked on companies to 
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consider social problems more. The social problems like internal human resources, 

job opportunities, creating work hierarchy, Health perspective, interest of 

organizations, workmen etc., As far as we fulfill this the external population, human 

capital, productive capital are necessary. Promoting the social activities like creating 

employment, capital resources, health and safety measures is basic needs to the 

stakeholders as well as to the company. But, the companies have not perform these 

mandatory activities irrespective of availability of funds and man power. By increased 

pressure on companies the stakeholders has been spending the amount in Social 

activities irrespective of voluntary dimension. (ii) Review on environment aspects on 

CSR and sustainability: The Role of CSR have highlighted the corporate strategies on 

environment aspect. Wang et al. (2016) consider that CSR can contribute to the 

reduction of environmental impacts , while Abbas (2020), Shahzad et al. (2019), and 

Suganthi (2019) have contributed to identifying the impact of CSR policies aimed at 

the development of Environmental Sustainability . We find some contributions pointing 

out the concept of a wide environmental perspective, including, for instance, the role 

of animals, pets, and human responsibility towards them.Different studies have 

identified to the origin of positive impact on environment sustainability. One of these 

was the green innovation, which proposes to reduce the impact of its operations on 

the natural environment. In this concept, we found society demands to green 

innovation. Establishment of more industries and companies in the society leads to 

polluted environment. This cause environment more dangerous and pollution of 

environment like Air, water, Lnd etc., By releasing dangerous gaseous like Air, water 

leads to environmental pollution. (iii) Review on financial aspects on CSR and 

sustainability- It is evident that companies final a positive relation ship between CSR 

and finance. Many companies will interest to invest / spend CSR amount to improve 

their financial resources. while Mahoney and Robers (2007) and Parast and Adams 

(2012) have found no significant differences between both dimensions . Saeidi et al. 

(2014), Benavides-Velasco et al. (2014), and Patari et al. (2014) have identified that 

there is an influence, at least indirect, by improving business dimensions, such as 

reputation and brand image, customer satisfaction, improvement of resources and 

capabilities, improvement of managerial competence, acquisition of talent, and 

creation of goodwill. There are 2 clear different dimensions for the measurement of 

CSR, it takes into objectives in the Social, Environmental , ethical and others. 

Research Design : The design proposed to this research work consists of identifying, 

analysing of the main components in this specific research field. Around 100 articles 

belongs to the concepts of sustainability and CSR on the social, environmental and 
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financial perspective have been analysed. Some of the articles identified through 

scopus, as they have a high number of papers, authors and journals while in a 

scientific quality. 

 A thorough statistical analysis has focus was carried out from 2021. Many 

European Journals were examined that is, the period of time between 20 years and 

setting out every lane of research was analysed. 

Selection of Keywords     Selection of Journals    Selection of Articles       

CSR, Finance, Social   ->  Scopus etc.,         -> 100                               ->final database  
->Discussion 

                      

From the following above figure observation, we found a logical and 

methodological formulae to obtain data to be studied. 

 By this connection, year of publication, journal, subject area and author, institution , 

the country. At last, based on the number of articles analyzation that is content of the 

articles, productivity of the count of papers presented, citations quoted, impact factor 

etc.,  

Data Analysis: The following data shows the main components of publication of the 

number of articles, the percentage on different periods and total number of Journals. 

Thus the following table shows the number of articles published on sustainability and 

CSR in the period between 2001 & 2010. 

Table 1. Characteristics of scientific production from 2001 to 2020.  

Year              Articles    Authors      Countries       Citations       TC/A         Journals  

2001–2005        49             98                22               70                   1.43             37  

2006–2010        303          549               54            1316                 4.34             179  

TC/A – Average of citation per Article. 

In this way, if in the first five years analyzed (2001–2005), only 49 articles are published, in the 

last five years (2016–2020), the number of publications is 1867, which represents an increase of 

3810.20%. The number of publications in the last five years is especially significant since it 

represents 60.64% of the publications in the area of knowledge analyzed. 

Conclusions : The objective of this study has been to analyze the evolution of research articles 

on CSR and Sustainability on the perspective of Social, environment and finance. At a global 

level in the period between 2001 and 2010, a research has been carried out on 1000 research 

articles in the database Scopus. The general analysis of the research shows the rampanth 

growth from the continuous growth of articles, authors, and citations. We may also highlight the 

increase in the number of scientific journals, countries, and institutions motivated, in the last 5 
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years, to the interest in analyzing the implications of achieving the Sustainable Development 

Goals (SDG). At last,  there are some limitations, which could be the basis for future research, 

which, together with the use of other computer tools from data analysis, might provide slightly 

different results. In the same way, the analysis has focused majorly carried during the period 

2001–2010, Thus, this is an analysis on CSR with respect to Social, Environmental and financial 

aspects. 
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